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AE–4835

B.A. Part—II Semester—III (CBCS) Examination

Optional Subject (Economics)

MACRO ECONOMICS

Time : Three Hours] [Maximum Marks : 80

Note :— (1) All questions are compulsory.

(2) Question No. 1 carries 20 marks.

(3) From Question Nos. 2 to 6 carry equal marks.

1. Choose the correct option :

(1) In India who measures National Income ?

(a) State Bank of India (b) Union Ministry of Finance

(c) NITI Aayog (d) Central Statistical Organization

(2) Study of Macro Economics is :

(a) Specific factor (b) Group

(c) Demand of one commodity (d) Income of one person

(3) The period of National Income measurement in India is ________.

(a) 1 Jan. to 31 Dec. (b) 26 Jan. to 15 Aug.

(c) 31 March to 1 April (d) 1 April to 31 March

(4) While calculating the Net National Product, the Gross National Product is subtracted from
the ________.

(a) Depreciation (b) Profits

(c) Loss (d) Interest

(5) Before the discovery of money what method was used for transaction ?

(a) Exchange Method (b) Barter System

(c) Methods of using money (d) Paper Currency

(6) Measure of value is the function of money :

(a) Primary function (b) Secondary function

(c) Contingent function (d) Accidental function
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(7) Quantity Theory of Money was propounded by ________.

(a) Fisher (b) Keynes

(c) Hayek (d) Marshall

(8) Which factor was considered inactive in Fisher's equation ?

(a) M (b) M1

(c) P (d) V

(9) Increase in taxes is a __________ solution to control inflation.

(a) Monetary (b) Social

(c) Political (d) Financial and Fiscal

(10) Inflation affects farmers, traders and productive classes are _________.

(a) Favorable (b) Unfavorable

(c) Neutral (d) Zero

(11) In the process of deflation unemployment :

(a) Decrease (b) Increase

(c) Stay Constant (d) More Increase

(12) The main characteristic of money inflation is :

(a) Decreasing price (b) Rising price

(c) Stay constant of price (d) Decreasing Employment

(13) 'Supply creates its own demand' is :

(a) Keynes (b) J.B. Say

(c) Marshall (d) Fisher

(14) As the income of the society increases, the consumption tendency of the society _______.

(a) Increase (b) Decrease

(c) Stay Constant (d) More Increase

(15) Who explained first time the concept of Propensity to Consume ?

(a) Adam Smith (b) Ricardo

(c) Mill (d) Keynes

LU—15607 2 (Contd.)
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(16) Marginal propensity to consume is ________.

(a) Greater than zero and less than one (b) More than one

(c) Less than one (d) Infinity

(17) 'Comparative Cost Theory' of International Trade is stated by :

(a) Ricardo (b) Marshall

(c) Keynes (d) Hicks

(18) In the comparative cost theory, the cost of goods is measured _______.

(a) In labour (b) In Money

(c) In Interest (d) In Capital

(19) Ricardo's theory of International Trade is based on the assumption that ______.

(a) Restricted Trade (b) More Transportation Costs

(c) Free Trade (d) Diminishing Marginal Utility Law

(20) There is a difference between intra-regional trade and International Trade :

(a) Regarding Currency (b) Regarding Advertising

(c) Regarding Cooperation (d) Regarding the Product 20×1=20

2. Explain the concept of National Income and methods of National Income measurement.

OR

Explain the importance and limitations of macroeconomics by explaining the meaning of
macroeconomics. 12

3. Give the definition of Money. Explain the detail function of Money.

OR

Critically examine the Fisher's Quantity Theory of Money. 12

4. Write in short answers :

(a) Explain the cause of inflation.

(b) Explain the economic effects of deflation.

(c) Write the types of inflation.

(d) Explain the concept of dis-inflation.

OR
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(e) Suggest measures to control inflation.

(f) Explain the concept of reflation.

(g) Suggest measures to control deflation.

(h) Explain the economic effects of inflation. 12

5. Write in short answers :

(a) Explain the Say's Law of Market.

(b) Explain the types of Propensity to consume.

(c) Explain the leakages of multiplier.

(d) Write the determinant factors of Propensity to consume.

OR

(e) Write the criticisms of Say's Law of Markets.

(f) Write the characteristics of marginal propensity to consume.

(g) Explain the importance of investment multiplier.

(h) Write the types of investment. 12

6. Write in short answers :

(a) Explain the importance of International Trade.

(b) Explain the hypothesis of comparative cost theory.

(c) Explain the difference between International Trade and Intraregional Trade.

(d) Write the advantages of International Trade.

OR

(e) Explain the similarities between International Trade and Intraregional Trade.

(f) Explain the criticisms of comparative cost theory.

(g) Briefly explain the concept of International Trade.

(h) Write the disadvantages of International Trade. 12

LU—15607 4 (Contd.)
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¼ejkBh ek/;e½

lwpuk :— (1) loZ iz’u lksMfo.ks vko’;d vkgs-

(2) iz’u Ø- 1 yk 20 xq.k vkgsr-

(3) iz’u Ø- 2 rs 6 yk leku xq.k vkgsr-

1. ;ksX; i;kZ; fuoMk %

(1) Hkkjrkr jk"Vªh; mRiUukps ekiu --------------- djrs-

(v) Hkkjrh; LVsV c¡d (c) dsanzh; foÙk ea=ky;

(d) furh vk;ksx (M) dsanzh; lkaf[;dh; la?kVuk

(2) LFkqy vFkZ’kkL= ---------------- pk vH;kl djrs-

(v) fof’k"V ?kVdkpk (c) leqgkpk

(d) ,dk oLrqP;k ekx.khpk (M) ,dk O;Drhpk mRiUukpk

(3) Hkkjrkrhy jk"Vªh; mRiUu ekiukpk dkyko/kh --------------- vkgs-

(v) 1 tkus- rs 31 fMlsacj (c) 26 tkus- rs 15 vkWxLV

(d) 31 ekpZ rs 1 ,fizy (M) 1 ,fizy rs 31 ekpZ

(4) fuOoG jk"Vªh; mRiknu dk<rkauk LFkwy jk"Vªh; mRiknukrwu otk dsyk tkrks %

(v) ?klkjk (c) uQk

(d) rksVk (M) O;kt

(5) eqnzspk ’kks/k ykx.;kiwohZ O;ogkjke/;s ------------- gh i)rh vfLrRokr gksrh-

(v) fofue; i)rh (c) oLrw fofue; i)rh

(d) iSlk okij i)rh (M) i= eqnzk i)rh

(6) ewY;ekiu gs eqnzsps -------------------- dk;Z vkgs-

(v) izkFkfed (c) nq¸;e

(d) laHkkO; (M) vkdfLed

LU—15607 5 (Contd.)
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(7) eqnzk ifj.kke fl)kar ---------------- ;kauh ekaMyk-

(v) fQ’kj (c) dsUl

(d) gk;sd (M) ek’kZy

(8) fQ’kj us vkiY;k lehdj.kkr dks.krk ?kVd fu"Øh; ekuyk \

(v) M (c) M1

(d) P (M) V

(9) djke/;s ok< dj.ks gk LQhrh fu;a=.kkpk -------------- mik; vkgs-

(v) ekSfnzd (c) lkekftd

(d) jktdh; (M) foÙkh; o jktdks"kh;

(10) ’ksrdjh] O;kikjh o mRiknd oxkZoj LQhrhpk -------------- ifj.kke gksrks-

(v) vuqdwy (c) izfrdwy

(d) rVLFk (M) ’kqU;

(11) vifLQrhr jkstxkj ikrGhe/;s ------------------ gksrs-

(v) ?kV (c) ok<

(d) fLFkj (M) vfr ok<

(12) eqnzk LQhrhps ----------------- gs egRoiw.kZ oSf’k"V~;s vkgs-

(v) fdaer ?kV.ks (c) fdaer ok<.ks

(d) fdaer fLFkj jkg.ks (M) jkstxkjkr ?kV gks.ks

(13) ^iqjoBk Lor% lkBh ekx.kh fuekZ.k djrks* vls izfriknu --------------- ;kauh dsys-

(v) dsUl (c) ts-ch- ls

(d) ek’kZy (M) fQ’kj

(14) lektkP;k mRiukr tltlh ok< gksrs rlrlh lektkph miHkksx izo‘Ùkh -------------

(v) ok<rs (c) ?kVrs

(d) fLFkj jkgrs (M) [kqi tkLr ok<rs

(15) miHkksx Qyu gh ladYiuk vFkZ’kkL=kr loZizFke --------------- ;kauh ekaMyh-

(v) vWMe fLeFk (c) fjdkMksZ

(d) fey (M) dsUl

(16) lhekar miHkksx izo‘Ùkh --------------- vlrs-

(v) ’kqU;kis{kk tkLr o ,dk is{kk deh (c) ,dk is{kk tkLr

(d) ,dk is{kk deh (M) vuar

LU—15607 6 (Contd.)
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(17) vkarjjk"Vªh; O;kikjkpk rqyukRed ifjO;; fl)kar --------------- ;kauh ekaMyk-

(v) fjdkMksZ (c) ek’kZy

(d) dsUl (M) fgDl

(18) rqyukRed ifjO;; fl)karkr oLrwpk ---------------- O;; ekstyk tkrks-

(v) Jeke/;s (c) eqnzse/;s

(d) O;ktke/;s (M) HkkaMoyke/;s

(19) fjdkMksZps vkarjjk"Vªh; O;kikjkpk fl)kar -------------- x‘fgrkoj vk/kkfjr vlrks-

(v) caf/kLr O;kikj (c) vf/kd okgrqd [kpZ

(d) nksu ns’k nksu oLrw (M) vkÚgklh mRiÙkh fu;e

(20) vkarj{ks=h; O;kikj o vkarjjk"Vªh; O;kikjkr --------------- Hksn vlrks-

(v) pyukckcr (c) tkfgjkrhckcr

(d) lgdk;kZckcr (M) mRiknukckcr 20×1=20

2. jk"Vªh; mRiUukph ladYiuk Li"V d:u- jk"Vªh; mRiknu ekiukP;k i)rh Li"V djk-

fdaok

LFkwy vFkZ’kkL=kpk vFkZ Li"V d:u- LFkwy vFkZ’kkL=kps egRo o e;kZnk Li"V djk- 12

3. eqnzspk vFkZ lkaxwu eqnzsph dk;sZ lfoLrj Li"V djk-

fdaok

fQ’kjP;k eqnzkifjek.k fl)karkps fVdkRed ijh{k.k djk- 12

4. y?kqÙkjs fygk %

(v) eqnzkLQhrhph dkj.ks fygk-

(c) eqnzk viLQhrhps vkfFkZd ifj.kke fygk-

(d) eqnzkLQhrhps izdkj fygk-

(M) foLQhrhph ladYiuk Li"V djk-

fdaok

(b) eqnzkLQhrh fu;a=.k dj.;kdjhrk mik; lwpok-

(Q) eqnzk laLQhrhph ladYiuk Li"V djk-

(x) eqnzk viLQhrh fu;a=.kkdfjrk mik; lwpok-

(g) LQhrhps vkfFkZd ifj.kke Li"V djk- 12
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5. y?kqÙkjs fygk %

(v) ls pk cktkj fu;e FkksMD;kr Li"V djk-

(c) miHkksx izo‘Ùkhps izdkj Li"V djk-

(d) xq.kdkP;k xGR;k lfoLrj fygk-

(M) miHkksx izo‘Ùkhps fu/kkZjd ?kVd fygk-

fdaok

(b) ls P;k cktkj fu;ekojhy fVdk fygk-

(Q) flaekr miHkksx izo‘Ùkhps oSf’k"V~;s fygk-

(x) xqaro.kqd xq.kdkps egRo fo’kn djk-

(g) xqaro.kqps izdkj fygk- 12

6. y?kqÙkjs fygk %

(v) vkarjjk"Vªh; O;kikjkps egRo fo’kn djk-

(c) rqyukRed ijhO;; fl)karph x‘fgrs Li"V djk-

(d) vkarjjk"Vªh; O;kikj o vkarj{ks=h; O;kikj ;karhy Qjd Li"V djk-

(M) vkarjjk"Vªh; O;kikjkps Qk;ns fygk-

fdaok

(b) vkarjjk"Vªh; O;kikj o vkarj{ks=h; O;kikj ;karhy lkE; Li"V djk-

(Q) rqyukRed ijhO;; fl)karkojhy fVdk Li"V djk-

(x) vkarjjk"Vªh; O;kikjkph ladYiuk FkksMD;kr Li"V djk-

(g) vkarjjk"Vªh; O;kikjkps rksVs fygk- 12
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¼fgUnh ek/;e½

lwpuk :— (1) lHkh iz’u gy dhft,A

(2) iz’u Ø- 1 ds 20 vad gSA

(3) iz’u Ø- 2 ls 6 ds vad leku gSA

1. mfpr i;kZ; pqfu, %

(1) Hkkjr esa jk"Vªh; vk; --------------- }kjk ekiu dh tkrh gSA

(v) Hkkjrh; LVsV cSad (c) dsanzh; foÙk ea=ky;

(d) uhfr vk;ksx (M) dsanzh; lkaf[;dh; la?kVuk

(2) lef"V vFkZ’kkL= ---------------- dk v/;;u djrk gSA

(v) fdlh fo’ks"k rRo dk (c) lewg dk

(d) fdlh oLrq dh ek¡x dk (M) fdlh O;fDr dh vk; dk

(3) Hkkjr esa jk"Vªh; vk; ekiu dh vof/k --------------- gSA

(v) 1 tuojh ls 31 fnlacj (c) 26 tuojh ls 15 vxLr

(d) 31 ekpZ ls 1 ,fizy (M) 1 ,fizy ls 31 ekpZ

(4) ’kq) jk"Vªh; mRikn dh x.kuk djrs le;] ldy jk"Vªh; mRikn dks ---------------- ls ?kVk fn;k

tkrk gSA

(v) ewY;Ðkl (c) ykHk

(d) gkfu (M) C;kt

(5) eqnzk ds vkfo"dkj ls igys vFkZO;oLFkk esa ;g pyu O;oLFkk ------------- FkhA

(v) fofue; ds rjhds (c) oLrw fofue; ds rjhds

(d) iSlk iz;ksx ds rjhds (M) i= eqnzk fof/k

(6) ewY;kadu eqnzk dk ----------------- dk;Z gSA

(v) izkFkfed (c) nq¸;e

(d) laHkkouk (M) vkdfLed
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(7) eqnzk vkiwfrZ fl)kar ---------------- }kjk izfrikfnr fd;k x;k FkkA

(v) fQ’kj (c) dsUl

(d) gk;sd (M) ek’kZy

(8) fQ’kj us vius fl)kar esa --------------- dkjd dks fuf"Ø; ekukA

(v) M (c) M1

(d) P (M) V

(9) djksa esa o‘f) eg¡xkbZ dks fu;af=r djus dk ,d --------------- lek/kku gSA

(v) ekSfnzd (c) lkekftd

(d) jktdh; (M) foÙkh; ,oa jktdks"kh;

(10) eqnzkLQhfr fdlkuksa] O;kikfj;ksa vkSj mRiknd oxksZ a dks ---------------- :i ls izHkkfor djrh gSA

(v) vuqdwy (c) izfrdwy

(d) rVLFk (M) ’kqU;

(11) eanh esa jkstxkj Lrj esa ----------------- gksrsA

(v) fxjkoV (c) o‘f)

(d) fu;fer (M) vR;f/kd o‘f)

(12) ----------------- eg¡xkbZ dk ,d egRoiw.kZ y{k.k gSA

(v) dher esa fxjkoV (c) dherksa esa c<+uk

(d) eqnzk ewY; esa o‘f) (M) jkstxkj esa fxjkoV

(13) ^vkiwfrZ vius fy, ekax iSnk djrh gS* ;g --------------- bUgksaus dgkA

(v) dsUl (c) ts-ch- ls

(d) ek’kZy (M) fQ’kj

(14) tSls&tSls lekt dh vk; c<+rh gS] lekt dh miHkksx izo‘Ùkh -------------A

(v) c<+rh gS (c) ?kVrh gS

(d) fLFkj jgrh gS (M) cgqr T;knk c<+rh gS

(15) miHkksx Qyu dh vo/kkj.kk dks lcls igys ------------------ us vFkZ’kkL= esa izLrqr fd;k x;k
FkkA

(v) vWMe fLeFk (c) fjdkMksZ

(d) fey (M) dsUl

(16) lhekar miHkksx izo‘Ùkh --------------- gksrh gSA

(v) ’kwU; ls vf/kd vkSj ,d ls de (c) ,d ls vf/kd

(d) ,d ls de (M) vuar



226

226

22
6

226 226

LU—15607 11 (Contd.)

(17) varjkZ"Vªh; O;kikj dk rqyukRed ifjO;; fl)kar --------------- }kjk izfrikfnr fd;k x;k FkkA

(v) fjdkMksZ (c) ek’kZy

(d) dsUl (M) fgDl

(18) rqyukRed ykxr fl)kar esa oLrq dh ykxr -------------- }kjk ekih tkrh gSA

(v) Je (c) iSls

(d) C;kt (M) iwath

(19) fjdkMksZ dk varjkZ"Vªh; O;kikj dk fl)kar bl /kkj.kk ij vk/kkfjr gS fd -------------A

(v) izfrcaf/kr O;kikj (c) vf/kd ifjogu ykxr

(d) nks ns’k nks oLrw (M) lhekar mi;ksfxrk Úgkl fu;e

(20) varj&{ks=h; O;kikj vkSj varjkZ"Vªh; O;kikj esa ------------------ varj gSA

(v) eqnzk ds laca/k esa (c) foKkiu ds laca/k esa

(d) lg;ksx ds laca/k esa (M) mRikn ds laca/k esa 20×1=20

2. jk"Vªh; vk; dh vo/kkj.kk dks le>kb, rFkk jk"Vªh; vk; ekiu dh fof/k;ks a dks le>kb,A

vFkok

lef"V vFkZ’kkL= dk vFkZ le>krs gq, lekf"V vFkZ’kkL= ds egRo ,oa lhekvksa dks le>kb,A 12

3. eqnzk dk vFkZ le>krs gq, eqnzk ds dk;ksZ a dks foLrkj ls le>kb,A

vFkok

fQ’kj ds eqnzk ifjek.k fl)kar dk vkykspukRed ijh{k.k djsaA 12

4. la{ksi esa mÙkj fy[ksa %

(v) LQhfr ds dkj.k fyf[k,A

(c) viLQhfr ds vkfFkZd ifj.kke fyf[k,A

(d) LQhfr ds izdkj fyf[k,A

(M) foLQhfr dh ladYiuk le>kb,A

vFkok

(b) eg¡xkbZ dks fu;af=r djus ds mik; lq>k,¡A

(Q) ekSfnzd LQhfr dh vo/kkj.kk dks le>kb,A

(x) viLQhfr dks fu;af=r djus ds mik; lq>k,¡A

(g) LQhfr ds vkfFkZd izHkkoksa dks le>kb,A 12

5. la{ksi esa mÙkj fy[ksa %
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(v) ls ds cktkj fu;e dks la{ksi esa le>kb,A

(c) miHkksx izo‘fÙk;ksa ds izdkj crkb,A

(d) xq.kd ds fj>ko fyf[k,A

(M) miHkksx izo‘fÙk ds fu/kkZjd fyf[k,A

vFkok

(b) ls ds cktkj fu;e dh vkykspuk fy[ksaA

(Q) flaekr miHkksx izo‘fÙk ds oSf’k"V~; fyf[k,A

(x) fuos’k xq.kd dk egRo le>kb,A

(g) fuos’k ds izdkj fyf[k,A 12

6. la{ksi esa mÙkj fy[ksa %

(v) varjkZ"Vªh; O;kikj dk egRo le>kb,A

(c) rqyukRed ykxr fl)kar dh ifjdYiuk dks le>kb,A

(d) varjkZ"Vªh; O;kikj vkSj var{ksZ=h; O;kikj ds chp varj Li"V djsaA

(M) varjkZ"Vªh; O;kikj ds ykHk fyf[k,A

vFkok

(b) varjkZ"Vªh; O;kikj vkSj var{kZs=h; O;kikj ds chp lekurk,¡ Li"V djsaA

(Q) rqyukRed ykxr fl)kar dh vkykspuk,¡ Li"V dhft,A

(x) varjkZ"Vªh; O;kikj dh vo/kkj.kk dks la{ksi esa le>kb,A

(g) varjkZ"Vªh; O;kikj dh gkfu;k¡ fyf[k,A 12


